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MODRE STEPHENS

THE MANZ MERITAGE FLUNDATION
Foundation Information fooninusd)

For the yaar ended 37 #arch 2008

Cbjects of the Foundation

The objects of the Manx Merlage Poundation the Foundalion') are defined in slalule Manx Heditage
Foundation At 1982 as olinws

= To pomota and assisl in the permanen preservation of the cultuml hediage of e jsland, and in
particuiar o grovide faciliies for membarg of the publiic 1o enjoy and acouire knowledos of that heritags,

s To establish and mainiain @ 81 Jobhn's Ip the Sheading of Slenfabe a conire for the promotion, and
encourmgement of an golive inferes] in, and the shudy of, the Istand’s cultural harilage by s peopls;

«  Toarmnge and provide for of te loin in arranging and providing for the hoiding of axhibitions, mestings,
lstures and classes and the printing end publisting of any reports, pamphisls. serndicsls. bonis or
oiher docymanis in futherance of these objacis,

*  To admirister the Foundation in scoordance with the provisions of the Many Hesdlage Foundation Act
1882; :

* 1o do sush other acis or things s am indddental (o the alteinmment of the obiecs of the Foundation, and
50 far s may be necessary or desimble, to do such acls or things in collaboratin with any parson,
body, instilution, Foundalion or othersise; and

= To charge such fess v the Foundalion's services a5 the membars of the Foundation mey consider
regsunabie,

Tha second object of the Foundation is conlingent upon specific premises being "no longer equired for a
gohoe,” This hes not vel arsen and is not Hkely 10 arize iy he negr fulire,
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MOOEE STEPHEMS

THE MANKL HERITAGE FOUNDATION
Explanatory Foraworg

For e yapr ended 371 Mareh 2008

introduction

This Blptement provides o summary of the Foundation's finangial performance for e vaar ended 31 Margh
2005, 1 has been propared In pocosdance with the igie of Man Simtoment of Seconunended Practice 2007 oo
aceounting for entilies subjedt o the Audit Act 2008 {the SORP) and sulject v the Accounts and Audit
Regulations 2007 under the Awdit Agt 2008

T Indpettdunl sosounis within the Blalement are as follows!

The Incoms and Expenditure Agcount reporis the nel cost for the vear of ol funciions for whizh the Foundation
iz respongible and how thooe tosis ars Bnanced from income,

The Siatement of the Movement on the General Pund Balange shows the suplis or deficd on the Income angd
Expanditure Account adjusted for the addiional amounts which are regulred by siatule and non-stalulnry proper
practions 0 be charged or oredited 1o e Genersl Fund i delermining the movemant on the Senergl Fung
Balanos for the yaar

The Stelement of Tokl Recounised Goins and Losses shows ol geins and losses rsoounized by the
Foundation during the year which are oot raflectad in opersting performancs within the Income and Expandiure
Aneount,

The Balance Sheet sols out the financial position of the Foundation o the and of the yoar,

The Cash Flow Slement summadses the inflows and oulfiows of cosh ansing from the Foundation's
wansactions with third parliss during the year,

This sechion provides o summery review of performence durng the voar and of key aress which impag the
Foundation's financial posltion,

ncome snd Expendliure Acoount

The income and Expandifurg Account oovers e day 1o day running costs of e Foundation's services.

Mel sppenditurs s med fom the Iollowing souces)

- ncome o grants snd miscellansous inoome

Movement on the General Aovenue Account

The movemant on the General Fund Balance s relsted 10 the deficll of £47,874 arsing from the Income and
Expendiiure Accoun! for the vesr,

Tangible Fized Assals

Thare have been toangible fxed pssels adtitions of £28 318 during the vesr ard no disposals,

investmeant and Borrowing
The Foundation made no borrowings dusing the year,

Dhuring !e yoer no exdemasl investmants were mads



BADMDHE STEPHENE

THE MANA HERITAGE FOUNDATION
Explanasiory Formword

For the year ended 31 March 2008

Rueserves

Tha Foundalion has reduced i3 general reserves from £246,045 a1 31 March 2008 1o £185,3771 & 31 Mamh
2008, Thesse resources wre releined o cover planned and poloniisl swpendilure and 25 o buffer aoaing
anticipgted financial sk,



MOORE STEPHERS

THE MANK HERITAGE FOUNDATION
Stalament of Responsibiliiles for the Financia! Blalemanis

Far the year ended 31 March 2008

The Foundation's responsibilitios

The Foundation s required o

= inpke srrangaments for the proper administration of its financial alfalrs and 1o ensure thal one of i3 olficers
has the responsibiity for the administration of thoss affairs. In ihe Foundalion, thal officar i ihe
Hesponsible Financial Oficer;

«  manags de alfais lo secure economic, efficien! and slfective use of resources and saleguand lis asasls;
g

® approve the Financial Sislements.

The Besponalible Financlal Gfficer's responsibiiities

The Respongible Financisl Officer s responeible for the preperation of the Fourdation's Siatement of Agcounts in
sooprdance with proper sraciices au zel oul in e sle of Man Slelemend of Becommended Peactios 2007 op
seoourding for entitles sublact io the Audil Act 2008 [the SORPT,

in preparing the Sislement of Accounts, the Responsible Financiat Officor is seguired 1o

® selsat sultable accounting policles and apply them consislently;

s make udgemenis and extimates thel am reasonabls and prudent; and

» comply with the BORP,

The Responsible Finanglal Ofcer has alag:

® bapt proper sooouniing reconds which wers up 1o dals, and

® izhken reasonabie steps lor the prevention and detection of aud and other reguianitios,

The Respongitie Finenclal Officer should sign and date the Blalement of Accounts, stating tha! § presants folly
the finpncial posiion of the Foundetion of e aooouniing dale end U Ineome and expandilure for e vesr engded
31 March 2008,



BACHORE STEPMENS

THE MANX HERITAGE FOUNDATION
Etatement of Inlemal Finsncip! Sontrgd

For the voar sngded 31 Mach 2008

introduction

Raguialion 8, paragraph 3e} of the Acoounis and Audit Regulstions 2007 requires the Foundation to condurt a
review A1 least onte in  vesr of the elfactiveness of s syslem of Inlemal contrel and Inchide 2 sislemant on
intemat control within the Foundation’s Financiel Sialoments,

Tuls stalament & mads by the Foundslion o e lsle of Man Governmen) Teasury In seoorlance with e
requirements of the e of Man Govemment's Domporate Sovernancs Prinsiples and Dode of Condunt Pihe
Conla™y,

Responsibilites of the Members and the Responsible Fingnolal Dfficer

Tha Mambers contl sirotegy, policy and key finsncial and spemstionsl malers within the Foundation. I
addiion, it i the Members’ responsihility to ensure that the work of ths Fesponsible Financia! Officer angd othay
seniar officers suppods the sirmtegy and policy approved by the Membars,

The Hembers ams sesponsible for inplementing and maintaining sveloms of Indernal contol and comorate
goenmanee which:

® pnsure comphancs with legisiation ard other reguistions;

* safeguard public money, ensure that # s properdy accounted for and tha! 31 is used sconomically,
stficianity ard efinciively; and

* support the achisvemeand of the sirslegy, policles, alms and oblecives agmoved by the Members,

i discharging Ihis responsitiily the Membars wink wilth senior officers o mil In place amangements for the
givamance of the Foundalion's affairs and the stewnndship of resowess, in aecordancs with the Cods,

Imernal control and corporate governancs environmant

The Foundplion's syslems of inlemal oontrol and corporsle govemanoe bave been developed through an
ongoing process desloned to identify the princiog! deke, 1o svaliate the nature and extent of those dgks and o
manage tham efficiently, affoclively and econpmicelly, The following are considersd io be key aspects of the
wtmrnal contred and corporale governance emdronment:

» Foundation's corporate govemance framework
A corporpte governance framework has bean developed which documents the Foundation's policies and
provedurss i relplion o communily Tocus, performance, temnal control, dsk management, delegated
authodly, humen resources management, %ﬁﬁ?‘%ﬂ%fiﬁ?ﬁ of condurt and menagemend of Hesith £ Sefety andg
the srvimnment,  The famework provides a siuchure for documenting the lagiglation, regy htions,
polician, provedures and other interna! conirols which, when ukan iogether, ‘srm the Foundation's intermnal
contol and SOIpOTe GoVBIMIaNCe environmant,

® Members mestings
The Foundaion mests avery two months and conslgls of 8 Chalrman and § olber Bembers,  The
Membars moelve roports fom the Foundetion's Uficers on operations] matters and snsure thint the work
of the Responsible Financial Officer and other sanior officers supports the strategy and policy approved by
tha Mambars,



MOORE STEPHENS

THE MANE HERITAGE FOUNDATION
Siglament of Intemal Pinancial Contrnd

For the yesr anded 31 March 2009

Haview of internal control ang corporate governance sovironmant

The effeciiveness of the Foundalion's Infernal control and corporsle governance arangements is conlinuously
sssgsuad by Ihe work of managsrnent and the Members.

Further avidencs as to the effectivensss of Intemal contiols s corporale govemance arangements 1s provided
by repors Bsusd during the year by the axiema! Auditors.

Ruport on Internal control and corporate govarnance emiirmnment

Attention is drawn io the fact that systema of inlemal control and corporste govemance are designed 1o manags
rattuer han slimingle the rsk of fpllure fp achisye obiectives, They can tharafore only poovids ressonable and no
ahacluls sssumnoe,  Accordingly, ressoneble ausurance s given thel, the Foundslion's intemal control and
compurale govemancs suangements are gdequale and operale effectively during the period anded 3% Barch
2008,

Sinned .
Chalrmen ¢

Signed
BFD

ML
Tiate g SRR




MOORE STEPHENS

independent Auditors’ Repaort to the Members of the Many Herdtage Foundation {Vthe Foundation”)

We have audiled e fnancial slatemants of the Maox Hetiags Foundalion Tor the year erdied 37 March 2008 sat
oul on pages 1o 11 Thess Snencial stolements have bess preparsd under the histosical cost conventinn and
the acoounting policies sel oul on page 12 10 18,

This raport 18 made solely in the Foundation's mambers 85 2 body, in 55 2 body, in socordence with Saction 8 of
fha Audit Act 2008, Our pudit work has been underlaken 5o that we might stale o the Foundation's members
thoso maters we are reguired 1o sials 1o them in a0 pudiiors’ repord and Tor no other pumose, To the fdiss
matend parmited by law, we 9o nol scoep! or sasume responsibilty o snvone other than the Foundstion snd the
Foundation's memibers a8 2 body, for our sudilwork, Tor (s repost, or for the opintons we have Tormad,

Respective respongibilities of Mombaers and suditors
The membars’ responsibiliies for praparing e financis! statermants in sccordance with applicable law are sel oul
i the Blatement of Members’ Responsibiiities.

Lhir responsiblity 5 do sudit the fnoncis! sisterents In sccordance with relevant legsl and reoulatory
reauiraments and intermationsl Stendasds on Auditing Unfted Hingdom B Ireland),

W raport 10 you owr opinion 82 o whether the financial sietements give 2 bue and fair view ang are properly
prepared In accondance with appliceble iegisistion and ihe provigions of the documenis constiiuting ihe
Fonmdalion. We siso repon 1o vou i the Foundation has ool kept otoper pocounting records, or i we have not
rsseivad Al b information and explanations we require for our gudit,

We consider the implications for our report i we become awars of any apporent misstalemants of materisl
ingonsistencies within the fnancial slalements, Our responsibilitles de no! axtend o any other information,

Basiz of opinion

We congucted our audit in acoordance with Internstionsd Slandarde on Auditing (Unlled Kingdom & leland)
ingued by the Audiing Praciices Bogrd. An sudlt includes suamingtion, an 2 e basis, of evidence relavant 1o
the gmounts and disclosures in the fSnancist siplemenis. 1 also includes an ssesssmant of the significan
estimatos snd judgments made by the members in the preparation of the finoncial siatamends, znd of whather the
accounting poficies are apprpriale to the foundstion's clreumalancss, consistently appliied and adenuately
dhsringad,

We planned and perdormed our audl 50 838 1o oblsln sl the inpformalion ong sxplsnations which we consigersy
nessasary i order o provide us wdlh sullicien! evidence to glve reasonalle sssuranee Bt the lnancal
sistements are rios from materisl misstatement, whether caused by faud or other iregulanity or eror, Howswer,
the evidenre available o uz wae Unmlled bacouss we were unable to antlly all stock held 8! the Doxbond site.
There wers no other salisfoclory audit provsdures that we could adopt 1o confiom thi stock held ot he yesr andg
was propaty eoorded,

iy furming our ppinion we gise syalusied the oversl adeguacy of the preseristion of information in the Gnancial
gialamanis,

Disagreement on Accounting Polisies — Application of relevant legislation - Qualified Opinion
The mattans of nonecompliance in respast of the Accounds and Audit Regulations 2007 o

s Boclon 7 - omission of an intermal Audil
Limbation in scope ~ Binck held gt the yegr end - Qualified Opinien
in respact gone of the Ymitation on our work relating 10 siock Dald 21 the year end;
»  we have ool cbinined ol he Information and suplanations that we sonsidered necessary Tor the purpose
of ol st and
« wB wers unabls o determine whelher proper acoounting records had been maintained,
in our opiion, sxcept for e effect on he fnancie salements of the malters refored o in the preceding

paragraphs, the fnancisl slaloments present faidy, in all materisl sapects, the siate of the Foundstion's aifairg as
7 31 Wlarch 2008 and for the voar then ented,

MOORE STEFHENE

Chartersd Acoountanis

Douglag

twiw of Man 8 January 2010

3



THE MANY HERITAGE FOUNDATION
income and Ezpenditure Acopunt

For the vear anded 37 March 2008
{Exprassed ip Poursds Steding

Incoms

Tyrneatd gran

Loitery agrand

Finpalaneous income nole 3
Mot aoles revenue Inole )

Cparating Incomse

Expondiiure

Srarts mde during the yaar (note 4)
Wanes, salanss and honorania

incrpass i grants approved bl ool pald inote 4)
Ganmrst commiling and ofice sapanses
Arhive cosls

Drapracintiog

Fenaiong contributions

Cooupanoy, slorage snd distribution onss
insurancE

REY Trophy

Ausit and secouniancy fses

Advartising

COparating expendiure

Met cost of services

{aher Incoms

inferest income

Deficit of income over axpenditure for the yvear

MIORE STEPMENE

2009 2008
237,500 212,500
188288 165,918

31,621 75,833
137 (17,703
457,446 430,545
236,456 182,141
164,055 130618
48,004 79,382
17,760 22,754
13,260 5,531
12,665 8,205
5,872 5,672
5812 7,174
2,467 2182
1,721 1,758
1,184 1,128
60 2,722
513.178) {454,288}
(55.730) {17.753)

5,058 7,674

£047.574) £130,078)

Tim soopmpanying noles on pages 12 o 17 form an integral pan of theap fnancial statoments,

e



THE MAnE HERITAGE FOUNDATION
Ligtemant of the Moverman! on the Senersl Fund Balancs

Fuor the vear ended 31 March 2005
{Exproszed in Pounds Steding)

Dwtici tor the year on the income and sxpanditure ascount

Mat additiopat armounts reguired by stalute and non-slalulory propeny
prachioes i be debiled or cradited 1o the Genernl Fungd Balanoe for tha
YT

Addd back: depreciation

Oeneral Fund Balance brought foresrd

MOOHRE ETEPMENS

2008

{47 574

Tha aooompanying noles on pages 1210 17 form an integral part of these fnancial sistamenta,

it

(10,079

§.284

{1818

273400




THE MANK HERITAGE FOUNDATION
Btemerd of Totsl Recogrized Galns and Lossag

For the yvoar ended 21 March 2008
{Expregsmd in Pounds Slerding

Dafich on the Income and expenditure scoount for the year
Burplus or defich adslng on reveluation of fed sesels

Ay oiher gains and losses requirad 1o be incheled in the statamen
wf iodal recognised gaine and inpees

The sccompanying notes on pages 12 o 17 form an infegred port of thess fnanciy! statoments,

2008

#7074

£(47 674)

MOORE STEPHENS

2008

(36,079

L0078



PACHIRE STEPHENE

THE MANE HERITAGE FOUNDATION
Hatanos Shasd

A w31 March 2000
{Exprazsad in Pounds Sterlng

2008 208
Fixed assets
Tangible fixed assets inole 5) 23,747 10,085
Current sssels
Loans (nolg ) 21 880 20204
Debiors nole T) 27,783 45005
Stock and work in propress (note 3) 31,181 a0
Lash gt bank 23T A4% 188,072
318,082 BET 282
Lurrent Habilition
Cradion and aoorusls Inote B) 143 457 £1,342
Mot current assoty 174 524 235,850
Total pusels £188,371 L245.045
Heprogented by
General Fund EIBTR 275,587
Capital Adiustmen Account {note ) LR8.207 {25,543
£988 371 ERa6.045

Anprened by the membaers of the Foursiagtion

Chalrman

onorary Trapsuner

Date

The sccompanying nofos on pages 12 o 17 fonm an Indeorad past of these Snanclsl stalprments,
i



MOORE STEPHENS

THE MANY HERITAGE FOUNDATION
Coaeh Flow Biatemerd

Az gt 31 March 2008
fEapressed In Pounds Sterding

2009 ek ]
Lush flows from operating activitios
Lnzs bafore taesting {47 5743 {HILO7s
invesimen! ingoms {405 {7074
Diopwacintion 12505 §.266
{irerepse: / decrense in stocks {1,080 24857
Dacranse / Gncrepee) in mosivables I (FB87h
inoreans in payvabies B2.118 84487
tash genermiad from operations 58,194 20880
nvesting aotivities
Irterast rocsivad 8088 7874
Addilion of enquipmant ey 5,784}
Loang gramed 7 frepaid) {1475 672
Hetinoreano i cash and cash sguivaisnts during the year #8377 23547
Cash and cash sauivalonts at 31 Marph 2008 188,072 164,530

g7

Lazh and cash eguivalonts 2t 31 Barch 2009

y
B
o
&
fxxd

Fhe pocompanying noltes on pages 12 ip 17 form an integral part of hese financisl sinlameants,

R



MOORE STEPHENS

THE MANE HERITAGE FOUMNDATION

Hotas i ths Financin Steslaments

For the year endad 31 March 2008

{Exprassad in Pounds Steding)

1. Agoounting policles
Thase Gnanclyl slatements have boen propared under the hislorics! cop! corvention.
Significant socounting polidies one

fai  Inoome and expendifure

The accounts of the Foundation ere malnlained on an acoiusls basis, Activily is accounied for In the year
hat # takes plave, nol snply when cash payiments gre made or recaived. In particulan

= Faes and charges due from customers are accounted for as income 3t the date the relevant goods or
sarvices are provided,

»  Employes cosls are charged a8 expenditura whan they are due rather than pald, including any amrears
of pay or pay swards,

»  When income and expenditune has besn recognisad bul cash has not been received or paid, & deblor
or eyediion for the refevent amount Is reconded in the baiance stieal. Whera it is doubiful thet debls wil
be selied, he baipnes of debiors bs wiitton down and 3 chama is made 19 revenus for he incoms that
might not be colieciad,

{h) Granis
Grants approved see acoounted for on an poorusls basis,
in} Fublinations

Commurcial sales of publicalions are included in the neome and sxpenditure account net of the related
prodduction costs (note 35 This olamard of ingome s scoounted for on 2n acorusts basls,

{ih Tonglhle frad pgsnts
Tangible Baad sssels ams siatad 2l cost and sre subjsd 1o an annual depreciation chargs,

Depraciaiion methodolon

Fized sssels are shown at cost snd are daprecialed on o stralgh! ine basis over the following periods,
with a hull year's deprecistion baing charged In the year of purchiass snd no chsrgs in the year of sals.

it Computer anuipmant 3 yeurs
{i {Oither nesels & yaars

Tha use of thaze dogrecialion methodologies means tha! the Foundation 5 nod renuired 1o sarey oul 8
detaiiad impsirment review st the end of sach reporting period (BORP seciion 3.107(8)) Howsever an
impairment mview should be canled ot if events or changes in circumstances indicate that the carrying
armount of @ feed psget may not! be mooverabie,

{e} Value added tax

VAT s accounted for on an acocruals basis, The Foundation operate s policy of including VAT in the

Incorme and expendilure seoount, whether of & capits! or ravenue nahirs, only o the axend that it s
hrscoverable, In aocordance with section 3,128 of the 30ORP.

i Biock

Stock is camied at the lower of cost and net realisable value, The net reslisable value of any Hem of
stock s deamed fo be oil f still held by the Foundatinn three years altar purchasa,

12



THE MANZL HERITAGE FOUNDATION

Moles 1o the Financlal Stelaments {(continued)
For the vear anded 371 March 2008
{Erprossed iy Pourds Blading)

1. Socounting policies {sontinusd)

g Camparalives

BAOHRE BTHPM

Certpin ol the comparatives have been restated o be consistent with the current yaar reatmenl.

2. Taxation

Mo provision for Maex income tax s provided for in these Snencial sialments as the enfity s 5

remistared foundation and nod Bsble to Manz nooms Tax

3. tol snles revenus

Turnover

Loss

Opaning sinck
Purchnses
hscounts ghen

Closing siork - cost
Lamg glock villen down

Closing slock - nel replisabls value

2009 2608
14,280 28 850
[30,107) (54 853
{15,203 {21,701
45 304 78654
45,839 45518
{4,858 (45,8173
31,181 40,101
{14,123 145, 553)
£137 E[17,703)

Thie above sales are generated from the sales of books, CDs, DVDs and oiher related produsts. These yrading

activlien are caried out in sccordence with the obigcls of the foundation.

Miscellaneous income

Donstions

Video production senvices

Lontribulions from Marketing Infilalives Funt lowards attendance at
Lotlent InterCeliic Festival

Sarvices suppiied 1o Department of Education

Muiscallaneous

13

2006 2008

7,485 -
2,700
13,587

. 74000

2.045 1,532

£31,521 £75.833




THE MANY HERITAGE FOURDATION
Motes {0 the Flnancial Sialaments fcontinuaed)

Far tha year anded 31 Magh 2008
{Expreased in Pounds Slerding)

4, Grants made during the year

2009 2008
Aarhus Urniversity Praas - The Vikings in the Isle of Man . L0060
Archasciogicsl sies culde - 1,57
Archibadd ¥nox Bocialy 850 -
Freane son Mannin Award 250 A28
Heitish Logion in isle of Man, Fistosy ~ publishing gran ThE -
Casthedown Hardags ~ pubfishing grant 800 -
Lantenary Lenlre PA squipment 520 .
Cenire for Mang Budies - Mysrseough resasreh £.4950 1EIEY
Cantes for Manx Shudies - Many anguage measrch . 3500
Serdrs for Mang Studies -~ Cagtle Fushen Papers proisg 10,4684 11,778
Cantrs for Manz Sludies - Many covels resegch 02,250 :
Condte oy BManx Bludies - BMary Pollolng In The Srest War S913 -
Clurn Clile Fastival, long, allendenos A0
Loonish B 000 KRELY
DAM Productions - 00 grant 2000 -
Education respurces matarisl 3552 4,788
Elar Vannin Plpes and Drums - undiorms 3500 -
Falcon O LI inspaction 1,225 -
Farm Photos 3808 A7
Fim sumimer sohpol Bl -
Finanee secior hislory - rasearch - LR
“Fishar Loss” restoraiion - 7000
Great Laxsy Mins Raflway - locomotive 8,000 -
roudle Glen Ralway - FHREEY
Pator Heywood memodal plague - Highgale Cametery 270 -
inferpreiation signage mvisw 1,457 -
“dow's Bar research & presontation 1.HED
{3rey Joughin - O gram 1 B0 -
Fastie Lawranos - instrimard grand 2580 -
Lesmmang com wabslis - %605
Light Musle Soddaty 5000 -
Loden Festival atfendance £2.8a2 25928
# Blany Antholeqgy - publishing grant 2000 -
Mane Aviation Preservation Sooely - 3800
Manx branch of Celtic Congrass 40 B
Many Cealidgh Band - travel grant 1500 -
Many Bxpanience - pulbdication grant - 2008
Wanx Lenguage courss prepamaion £ 538 K]
War Bnguage rasources 17,803 15800
Farx language anslation 57,774 3088
Many Languags VD 1 -
Wanw music & culturs) workshops 9149 2,187
bang rmusie & dance TVD 3,882 2345
bany mugic & dance support . 1,734
Miarne Volcas - travel gran 14300 «
Milrdonan suppor! - 257
b Maylor - publishing grand for Many nove 1,5 -
Murmery Chape! organ survey 430 .
{rpl History project 2383 Z2an
Pegl Carnival 1 1000
Pl Maritage Trug! B33 -
Parree T oostumes - 500
Pre-publication axpenses 11,485 8133
Propoty plagues scheme - 453
fFameay Merlane Cenlre 4,468 -
Simone Rogers - inglrument grant 5 -
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BUDOHE STEPHEME

THE MANE HERITAGE FOUNDATION
Kaotes o the Finenclal Stetemenis iconlinued)

For the voor ended 37 Magh 2008
{Exprogand in Pourds Steding)

4, Granty mude during the venr (continued)
2049 2008
Shennaghye Ju ERELE 000
8t Johr's Kl water wheel ¥, 100 -
Boutham Pholographic Sociaty — ariva project RS -
Michas! Starkey - publishing g 1800 -
Studerd Burpariey - 50
D] Tragvers - mesearch grant 527 .
Urdvaraily of Daliformin tacture on Manx Ianguage . a0
"Whits Hasther® raslomiion - 11,778
WA Intemees reseah - T
VAT Ciral Mislory - 845
¥ Chuinnaght 8,380 i
LRI AR £102 141
Grants approved but not pald
200 2008
Srough foreard granis appoverd 78,367 -
increats in ounmr Year orants approved #8134 76382
Arrred o e yar £127,380 £78.542
&, Tangible fized assels
Computer Musical Audio Hiee! Video and
Eguipment Eguipment Eguipment  Seooral Phisio Testad
Last
AL 31 March 2008 32114 5487 10,329 A3 %312 4,561
Adelitions £,354 2,14 . . 18,823 28318
Disposals “ - - - - .
A4 3% March 2008 £37.468 £7 808 £13.329 £339 £35,138 Eon.BYS
Boprecistion
ALY March 2008 28,14 5AGH 7321 337 13,242 B AGH
Charpe Tor the CRCEH 425 1,524 - 5,832 12088
YR
AL 3 March 2008 £31.880 £5808 55,848 3EY 30075 EBF 132
Het ook walua
AL 31 March 2008 £5.480 E1,713 £1.484 v E1808R0 £33 74T
A3 Kach 2008 £4.14 £1 E3.008 £2 L3070 E10.,085
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MOORE STEPMENS

THE BANX HERITAGE FOUNDATION

Motas o the Financial Sialamernts ivontinued)

For the year anded 371 Maroh 2600

{Exprassud In Poumls Sleding)

&, Leans
The Foundslion bas aulhorily under the Mane Maorfiage Foundallon Azt 1882 1o maks loans o of the
Funtd “an such erms as ihe Foundation may consider proper, 1o such persons and srganisations as the
Foundation may in ils complaie discration conslder guitable for the furtharance of the objects of the

Fourgatinn,

All loans awarded are unsecured, interps! free and repayable in guarery Instalments over hree years,

7. Debtors
n0n 2008
Trade deblors 8109 1325
Pagyment due for serdoes supplind 1o Depsriment of Educstion - 4,000
ouistanding & vesr and
Relmbursement of cost of presence 8t Lodent Inter-Celtic Festivel 15,587 -
dhur fromn Depariment of Tourdsm and Lelsge
VAT Buay 1A74
L7563 £geans
B, trenditors and Asoruals
2008 2008
Aoorunis 18071 11,880
Girsnis payabis 147,384 382
£142,487 £61,342
g, Lapital Adjustment Asgount
2408 2008
rostated)
Badarce brought forssrd ss gt 1 Apnl {35 5448 M7 275
et defich for the vesr (AT BT4) HLOTD
Transtors for the year from Genars Fund CRLL 1.813
538 207 £iz25,542

11, Holated Party Transactions

During the year 2007 a loan was made 1o Miss Patricia Skillicom for the pumose of publishing a book,
At the vear and the ipan was Wity repald (2008 £1,504%, Miss Skilloom is 2 member of the Foundation,
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MOORE STEPHENS

THE MANK HERITAGE FOUNDATION

Motez i he Finanolal Blatemenis (continued

For the yoar endad 31 March 2008
{Expronsnd i Pounds Stering)

M.

12

14,

18,

Aaptdit Fop

The Toundation Inourred the Tollowdng fees melaling o the axiemal sudi services:

2009 ]
Exterrval mudtt zervices cormied out by the appointed audiion BB £500

Salary

No smployenss were pald more than £50.000 durag the yaar,

HMuombery’ Atendance Allowances

During the year 2008/08, members’ sliowances of Mi (2008 Nib were paid 1o the mambers in
aunordants with the provisions of the Paymanis of Members' Bxpenses Act 1889,

Lanh Flow Statement

Tha Foundation doss not consider i necessary 1o complale the disclosures 1o the Cash Flow Slatement,
namaly the Reconciiiation of Ned Defict to the Cash Flow from Hevenue Activities, the Reconciliation of

ther Movemant in Met Debl, and the Heconciliation of Financing and Linuis Resources,

This in pod consicered neceasry dus 1o the simall size of the Foundstion and the cash fows,

Date of suthorisation

The fnanclal slalamanis were aulhodsed fof issun on the foliowing dale and signed by

-
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